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Press Release 
 
 
 

HSH Nordbank reduces state guarantee further 
 
Hamburg/Kiel, June 18, 2011 - HSH Nordbank is continuing to 
gradually reduce the second-loss guarantee provided by the federal 
states of Hamburg and Schleswig-Holstein. After reducing the size of 
the guarantee by one billion euros in March 2011, the Bank and the 
federal states agreed to cut it by a further billion to a total of 8 billion 
euros. This step has been made possible by the Bank's continuing 
stabilisation and the progress made in reducing total assets during 
the first few months of 2011. 
 
In reducing the guarantee umbrella by a total of now two billion euros, 
the Bank's expenditure with regard to the provision of the guarantee 
will decline by around 80 million euros p.a. to around 320 million 
euros. 
 
The parliaments of the federal states of Hamburg and Schleswig-
Holstein had decided, with effect from the second quarter of 2009, to 
extend a ten billion euro second-loss guarantee to HSH Nordbank. In 
return HSH Nordbank pays a premium of four percent p.a. of the 
outstanding guarantee amount to the federal states. By the end of the 
first quarter of 2011 HSH Nordbank had paid a total of some 800 
million euros to the federal states of Hamburg and Schleswig-Holstein 
for the second-loss guarantee.  
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